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Tenet’s Florida Hospitals Enter into Agreement
with Great-West Healthcare

New Contract Adds 10 Hospitals to Network

Coral Springs, Fla. - May 7, 2007 — Tenet Healthcare Corporation’s (NYSE:THC) Palm Beach
Health Network and Miami-Dade/Broward Health Network announced today they have reached a multi-
year agreement with Great-West Healthcare to provide in-network healthcare services to more than
100,000 Great-West Healthcare plan members in Florida. The agreement is effective June 1, 2007, and
includes all Great-West Healthcare health plans. The contract renews the network participation
agreement at St. Mary’s Medical Center and Good Samaritan Medical Center, and adds Tenet’s
remaining nine acute hospitals and one rehabilitation hospital in South Florida to Great-West

Healthcare’s network. Financial terms of the agreement were not disclosed.
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“We are pleased to continue our relationship with Great-West Healthcare, and that Great-West
Healthcare members now have in-network access to all Tenet hospitals in Florida,” said Mitch Feldman,
market vice president for Tenet’s Palm Beach Health Network. “Great-West Healthcare has shown itself
to be a solid business associate who understands the dynamics of providing quality care to patients in
today’s challenging healthcare reimbursement environment.”

“We appreciate Tenet’s efforts to work with us to bring expanded access to in-network providers
to our South Florida members,” said Steve White, Southeast region president, Great-West Healthcare.
“Qur goal is to offer our members access to a broad network of quality doctors and hospitals while
preserving their access to affordable healthcare. We believe this agreement delivers on both, and
positions us for growth.”

The Tenet hospitals in Great-West Healthcare’s network include:

Coral Gables Hospital, Coral Gables

Delray Medical Center, Delray Beach

Florida Medical Center, Fort Lauderdale

Good Samaritan Medical Center, West Palm Beach
Hialeah Hospital, Hialeah

North Ridge Medical Center, Fort Lauderdale
North Shore Medical Center, Miami

Palm Beach Gardens Medical Center, Palm Beach Gardens
Palmetto General Hospital, Hialeah

Pinecrest Rehabilitation Hospital, Delray Beach
Saint Mary’s Medical Center, West Palm Beach
West Boca Medical Center, Boca Raton

About Tenet Healthcare

Tenet Healthcare Corporation, through its subsidiaries, owns and operates acute care hospitals
and related health care services. Tenet’s hospitals aim to provide the best possible care to every patient
who comes through their doors, with a clear focus on quality and service. Tenet can be found on the

World Wide Web at www.tenethealth.com.
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About Great-West Healthcare

Great-West Healthcare, a division of Great-West Life & Annuity Insurance Company, is a
national employee benefits provider with expertise in self-funding and health care management
solutions. Nationally, the division operates a health care network that includes more than 4,275 hospitals
and 578,000 providers and provides health care services to 2.2 million people. Visit
www.greatwesthealthcare.com for more information.

Great-West Life & Annuity Insurance Company, headquartered in metro-Denver, serves its
customers through a full range of health care plans, life and disability insurance, annuities, and
retirement savings products and services. It is an indirect, wholly owned subsidiary of Great-West

Lifeco Inc. and a member of the Power Financial Corporation group of companies.
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Some of the statements in this release may constitute forward-looking statements. Such statements are
based on our current expectations and could be affected by numerous factors and are subject to various
risks and uncertainties discussed in our filings with the Securities and Exchange Commission,
including our annual report on Form 10-K for the year ended Dec. 31, 2006, our quarterly reports on Form
10-Q and periodic reports on Form 8-K. Do not rely on any forward-looking statement, as we cannot
predict or control many of the factors that ultimately may affect our ability to achieve the results estimated.
We make no promise to update any forward-looking statement, whether as a result of changes in underlying
factors, new information, future events or otherwise.



