INCWS Tener

Tenet Reports Increase of $156 Million in 2009 Néhcome Attributable to Common
Shareholders: $181 Million, Compared to $25 Millionin 2008

2009 Adjusted EBITDA Increases by $243 Million, 082.9%, to $982 Million;
Adjusted EBITDA of $218 Million in Fourth Quarter

2010 Adjusted EBITDA Outlook Range of $985 Million to $1,050 Million

Key Metrics (all percentage changes compare Q4'09 to Q4’08 ssitetherwise notetl)
¢ $218 million total-hospital adjusted EBITDA, 9dncrease
0 9.6% adjusted EBITDA margin, 40 basis point increase
o0 $214 million same-hospital adjusted EBITDA, %.Dcrease
¢ Net income attributable to common shareholders 24f #illion, compared to net loss attributable |to
common shareholders of $33 million in Q4’08
o Earnings per share of $0.04, compared to a neblo®8.07 per share in Q4’08
$690 million in cash and cash equivalents at D&c2809
Adjusted free cash flow from continuing operatia@fs$25 million, an increase of $51 million from
Q408
o0 $192 million in capital expenditures in continuiagerations in Q4’'09, $455 million in 2009
¢ Same-hospital bad debt ratio of % 8f net revenues, compared to%.t& Q4’08 and 8.% in Q3’09
¢ 1.6% increase in controllable expenses per adjustadmaday, excluding discretionary 401(k) match|of
$16 million; 2.%6 increase including discretionary 401(k) match (sdmospital)
¢+ 2.8% increase in commercial managed care revenues {sagpétal)
¢ Volume metrics (same-hospital)
0 0.9% decline in total admissions; 3&ncrease in outpatient visits
0 1.0% decline in paying admissions; #JIncrease in paying outpatient visits
o Flat total surgeries; 198increase in outpatient surgeries
0 5.3 decline in commercial managed care admissions
0 3.9% decline in commercial managed care outpatientsvisi
¢ 2010 adjusted EBITDA outlook includes $40 milliohincremental expense for healthcare informatjon
technology initiativ

* <

DALLAS — Feb. 23, 2010 —Tenet Healthcare Corporation (NYSE:THC) today ré&gmbradjusted
EBITDA of $218 million for the fourth quarter end&ec. 31, 2009, an increase of $18 million, orgeécent, as
compared to $200 million for the fourth quarter2008. On a same-hospital basis, adjusted EBITDA $24s!
million for the fourth quarter of 2009, an increage14 million, or 7.0 percent, as compared toGgadllion in
the fourth quarter of 2008. The net income attablé to common shareholders for the fourth quaft@009 was
$21 million, or $0.04 per share, compared to n&t Ettributable to common shareholders of $33anillor $0.07
per share, for the fourth quarter of 2008.

“We are very pleased with Tenet's performance im fiburth quarter and full-year 2009,” said Trevor
Fetter, president and chief executive officer. “pitss pressures from a soft economy and rising el
unemployment in many of our markets, we achievextaar year of solid revenue growth with an increafsive
percent. Excellent cost control combined with ttégenue growth helped us produce the strongesttigrow
earnings and the highest margin we've achievedeirers years. We also increased adjusted free cashbfy
almost $400 million over 2008. | remain confidentTienet's strategies, and we believe these stestegill
continue to drive growth in earnings and cash fl@ur expectations for growth in 2010 are impactgdbr



accelerated clinical information technology invesits and our conservatism with respect to the sffand
uncertainties of the economic environment.”

For the full-year 2009, adjusted EBITDA was $982lion, an increase of 32.9 percent as compared to

2008 adjusted EBITDA of $739 million. The 2009 adpd EBITDA margin was 10.9 percent, an increasz30f
basis points as compared to a 2008 adjusted EBIiiaAgin of 8.6 percent. Net income attributable asmmon
shareholders in 2009 was $181 million, or $0.37 d¢lierted share, as compared to 2008 net income26f $
million, or $0.05 per diluted share. Net incomeiltttable to common shareholders in 2009 includgdia from
early extinguishment of debt, net of taxes, of $6llion, or $0.12 per share; and 2009 and 2008 ialsloded net
gains on sales of investments, net of taxes, of ®illon and $88 million, or $0.02 and $0.18 perash
respectively.

Continuing Operations

Net income attributable to common shareholders $2dsmillion in the fourth quarter of 2009, or $0.04
per share, including the following items with armgeagate, net favorable impact of $18 million aftex; or $0.04
per share:

1. Income from discontinued operations, net of tax$®million, or $0.01 per share;

2. Favorable income tax adjustments of $33 million$@:07 cents per share, primarily related to aebes® in
the Company’s valuation allowance for deferredassets and other tax adjustments;

3. Litigation and investigation costs of $18 milliomegtax, $12 million after-tax before the deferreck t
valuation allowance, or $0.02 per share; and

4. Impairment of long lived-assets and goodwill, aastructuring charges of $14 million pre-tax, $8liwi
after-tax before the tax valuation allowance, o08(er share.

Same-Hospital Data

Same-hospital continuing operations data excludes&Providence East Medical Center, in El Paso,
which opened on May 21, 2008. Same-hospital cominoperations data is the primary form of tabuata
presentation in the narrative sections of this duent. In the fourth quarter of 2009 there were d8pitals in
same-hospital continuing operations. Sierra ProwddeEast Medical Center will be added to our saospital
reporting beginning in the first quarter of 201Misraction will bring all of Tenet's 49 continuirtpspitals into
the same-hospital definition.



Admissions, Patient Days and Surgeries

Admissions, Patient Days and Same-Hospital
Surgeries Continuing Operations
Q409 Q408 Change (%)

Commercial Managed Care Admissi 32,615 34,431 (5.9
Governmental Managed Care Admissions 29,347 28,15 4.3
Medicare Admissions 38,166 39,312 (2.9)
Medicaid Admissions 16,412 15,821 3.7
Uninsured Admissions 5,742 5,956 (3.6)
Charity Care Admissions 2,487 2,254 10.3
Other Admissions 3,257 3,311 (1.6)

Total Admissions 128,028 129,235 (0.9)
Paying Admissions (excludes Charity + Uninsured) 9,799 121,025 (1.0)
Total Government Program Admissions 83,925 83,28 8 0
Charity Admissions + Uninsured Admissions 8,229 18,2 0.2
Admissions through Emergency Department 73,806 018,0 1.1
Commercial Managed Care Admits / Total Admits%) ( 25.5 26.6 (1.1
Emergency Department Admissions / Total Admit§6) 57.6 56.5 19
Uninsured Admissions / Total Admissions (%) 4.5 4.6 (0.1%
Charity Admissions / Total Admissions (%) 1.9 1.7 0.9
Surgeries — Inpatient 37,663 38,296 (1.7)
Surgeries — Outpatient 52,092 51,448 1.3
Surgeries — Total 89,755 89,744 -
Patient Days — Total 622,475 630,821 (1.3)
Adjusted Patient Day® 920,652 918,560 0.2
Patient Days — Commercial Managed Care 130,289 9786, (4.9
Average Length of Stay (days) 4.9 4.9 -
Adjusted Patient Admissior8 190,619 189,357 0.7

(a) This change is the difference between the Q4’'09@4'08 amounts shown.
(b) “Adjusted Patient Days / Admissions” representsialcpatient days / admissions adjusted to includpatient
services by multiplying actual patient days / adioiss by the sum of gross inpatient revenues atphtent
revenues and dividing the results by gross inpat@renues.

Total admissions and commercial managed care awmssdeclined by 0.9 and 5.3 percent, respectively,
in the fourth quarter of 2009, as compared to theth quarter of 2008, on a same-hospital basie.Jémpany’s
California Region and its Philadelphia Market eagported positive growth in total admissions fog tjuarter.
Tenet's other regions reported admissions deciime¢ke fourth quarter-lu-related admissions were 666 in the
fourth quarter of 2009.

Admissions from government payers, including batditional and managed government programs,
grew by 0.8 percent in the fourth quarter of 2008insured plus charity admissions grew by 0.2 pdraethe
fourth quarter of 2009, a slower growth rate as garad to 3.1 percent growth reported in the seplethird
guarter of 2009.



Outpatient Visits

Same-Hospital
Outpatient Visits Continuing Operations
Q4'09 Q4'08 | Change (%)

Commercial Managed Care OP Visits 339,890 353,58 3.9)(
Governmental Managed Care OP Visits 185,94p 158,5 17.3
Medicare OP Visits 207,878 202,539 2.6
Medicaid OP Visits 75,648 66,419 13.9
Uninsured OP Visits 90,257 92,825 (2.8)
Charity Care OP Visits 7,032 6,051 16.2
Other OP Visits 49,214 43,390 13.4

Total OP Visits 955,868 923,317 3.5
Paying OP Visits (excludes Uninsured + Charity) 839 824,441 4.1
Total Government Program OP Visits 469,475 427,46 9.8
OP Surgery Visits 52,092 51,448 1.3
Emergency Department OP Visits 353,031 322,354 9.5
Charity + Uninsured OP Visits 97,289 98,876 (1.6)
Charity + Uninsured OP Visits / Total OP Visits (%) 10.2 10.7 (0.5¢
Paying OP Visits / Total OP Visits (%) 89.8 89.3 0y
Commercial OP Visits / Total Visits (%) 35.6 38.3 2.9

(@) This change is the difference between the Q4'09@4'@8 amounts shown.

Outpatient volume grew by 32,551 visits, or 3.5cpet, in the fourth quarter of 2009 as compareith¢o
fourth quarter of 2008, on a same-hospital basseT has reported year-over-year growth in outpatiisits in
seven of the last eight quarters. All of the Conysanegions saw growth in outpatient visits in tbarth quarter
with the strongest growth occurring in the Philptéd Market, which achieved double-digit growthttiaas
impacted by growth in flu-related visits at ourldhén’s hospital. In addition, the Company’s CehRagion
achieved outpatient visit growth of 5.2 percent-flated outpatient visits were 10,391 in the flowyuarter of
2009.

Newly opened or acquired facilities contributed 9€its, net of the volume loss from a facilitywiich
our ownership was converted to a minority inteiast009. Excluding these 967 visits, the organtrease in
outpatient visits would have been 31,584 visitgromth of 3.4 percent.

Outpatient surgeries increased by 1.3 percentesepting a moderation in growth as compared td #he
percent growth reported in the third quarter of 200utpatient imaging visits declined by 1.4 petcenthe
fourth quarter of 2009 primarily due to newly opemdysician-owned competition in imaging centers.

Emergency Department outpatient visits increasedB®p37 visits, or 9.5 percent. This increase in
Emergency Department outpatient visits contribi@égercent of the 32,551 increase in total outpatiésits in
the quarter.

Charity plus uninsured outpatient visits decreabgdl.6 percent in the fourth quarter of 2009 as
compared to the fourth quarter of 2008.



Revenues

Same-Hospital
Revenues Continuing Operations
(% in millions) Q409 | Q408 | Change (%)
Net Operating Revenues 2,235 2,160 3.5
Net Patient Revenue from Commercial Managed Care 2 89 868 2.8
Revenues from the Uninsured 149 148 0.7

Net operating revenues increased by $75 milliothenfourth quarter, or 3.5 percent, on a same-tedspi
basis. Favorable prior-year cost report adjustmeosributed $6 million to net operating revenueshie fourth
quarter of 2009 as compared to a contribution ofrfion in the fourth quarter of 2008. Net openafirevenues
in 2008's fourth quarter also included a favora® million related to a Medicare reimbursement éssu
Excluding prior-year cost report adjustments fromthbquarters, as well as the $8 million revenuenftbe fourth
quarter of 2008, same-hospital revenues would hrreased by 3.7 percent.

Commercial managed care revenues grew by 2.8 gemem@ same-hospital basis. This revenue growth
is indicative of our continuing commercial pricisgrength, as the growth was achieved despite thinde in
commercial managed care admissions and commereiahged care outpatient visits which declined byah®
3.9 percent, respectively.

Revenues on a Per Admission, Per Patient Day, an@PVisit Basis

Unit Revenues Same-Hospital
©) Continuing Operations

Q4’09 Q4°08 Change (%)
5 3

Net Inpatient Revenue per Admission 11,466 11,073

Net Inpatient Revenue per Patient Day 2,358 2,268 .0 4
Net Outpatient Revenue per Visit 710 694 2.3
Net Patient Revenue per Adjusted Patient Admission 11,263 10,942 2.9
Net Patient Revenue per Adjusted Patient Day 2,332 2,256 3.4

Unit revenue improvement was evident across allrkeyrics, primarily reflecting the improved ternfs o
our commercial managed care contracts. The growttet inpatient revenue per admission of 3.5 péraeis
adversely impacted by a shift in payer mix, inchglia decline in commercial managed care admissiens
percent of total admissions #5.5 percent in the fourth quarter of 2009 as coeghdo 26.6 percent of total
admissions in the fourth quarter of 2008.

In a similar fashion, in our outpatient busine$® tinit revenue increase of 2.3 percent in outpiatie
revenue per visit was constrained by an adverse ghift including a decline in commercial managedeca
outpatient visits as a percent of total outpatiesits to 35.6 percent in the fourth quarter of 2@3 compared to
38.3 percent of total outpatient visits in the thuguarter of 2008.



Controllable Operating Expenses

Same-Hospital
Controllable Operating Expenses Continuing Operations
Q409 | Q408 | Change (%)

Salaries, Wages & Benefits ($mm 981 951 3.2
Supplies ($mm) 390 382 2.1
Other Operating Expenses ($mm) 474 463 2.4

Total Controllable Operating Expenses ($mm 1,845 1,796 2.7
Rent / Lease Expen&e ($mm) 37 34 8.8
Unit Cost Statistics
Salaries, Wages & Benefits per Adjusted Patient Day ($ 1,065 1,035 2.9
Supplies per Adjusted Patient Day $ 424 416 1.9
Other Operating Expenses per Adjusted Patient Day ($ 515 504 2.2
Total Controllable Operating Expenses per Adjuftatient Day  ($) 2,004 1,955 2.5

@ Included in Other Operating Expenses

Salaries, wages and benefits per adjusted patenindreased by 2.9 percent in the fourth quarter of
2009 compared to the fourth quarter of 2008. Thisease reflects merit increases awarded to outoyegs,
effective October 1, 2009, increased accrualsfioual incentive compensation, and a $16 millionemse in the
fourth quarter of 2009 related to a discretionasytdbution to the 401(k) accounts of employees vah® not
eligible for incentive compensation. These itemsewpartially offset by a decline in full-time empgte
headcount and a reduction in contract labor expdfeduding the discretionary contribution to o@14k) plan,
the increase in salaries, wages and benefits pestad patient day would have been 1.3 percent.

Supplies expense per adjusted patient day increageld9 percent compared to the fourth quarter of
2008.The increase in supplies expense was primarilyedrlwy increased usage of high cost pharmaceuticals
biologics, as well as growth in the use of implateadevices.

Other operating expenses per adjusted patientrdagdsed by 2.2 percent compared to the fourthteuar
of 2008.An increase in Indigent Care Tax at one of our hakpadded $4 million to other operating expemse i
the fourth quarter of 2009. This increased expétese was approximately offset by additional Medic&SH
revenue of a similar amount. Also contributing he growth in other operating expenses were incsei@iseosts
of contracted services and a reduction in the aldstation to discontinued operations for inforroatisystems
and business office costs. These increases weiallyasffset by a $4 million reduction in malprém expense to
$14 million in the fourth quarter of 2009, relatedmproved claims experience.

Controllable operating expenses, defined as salawages and benefits, supplies, and other opgratin
expenses, increased by 2.5 percent on a sameddog@t adjusted patient day basis compared tdcheh
quarter of 2008. Excluding the $16 million discoetary 401(k) match, this increase would have be@mpércent.



Provision for Doubtful Accounts

Same-Hospital
Bad Debt Continuing Operations
Q409 Q408 Change (%)

Provision for Doubtful Accounts (“Bad Debt”)  r(fn) 176 164 7.3
Bad Debt / Net Operating Revenues (%) 7.9 7.6 0.9
Collection Rate from Self-Pdy (% 30.1 32.5 [l
Collection Rate from Managed Care Payers (%) 98.0 97.8 0%

(@) This change is the difference between the Q4’09@#08 amounts shown.

(b) “Self-pay” accounts receivable are comprised ohhetinsured and balance-after insurance receivables

Bad debt expense increased by $12 million, or ér8gnt, compared to the fourth quarter of 2008aon
same-hospital basig.he increase in bad debt expense was related twehigricing and the 240 basis point
decline in our collection rate from self-pay. Thésens were partially offset by a decline in uniregsivolumes,
improved collection rates from managed care payamnd, improved managed care accounts receivable agin
categories.

The Company’s self-pay collection rate, which ie tiended collection rate for uninsured and balance
after insurance accounts receivable, declined foroxgimately 30.1 percent in the fourth quarter @02,
compared to 32.5 percent in the fourth quartero®82 and 30.3 percent in the third quarter of 2009.

The estimated direct and allocated costs (baseselmtted operating expenses, which include salaries
wages and benefits, supplies and other operatipgnses) of caring for uninsured patients were $8i&mfor
the fourth quarters of both 2009 and 2008. Theredéd costs of providing charity care were $30iamland $28
million, respectively, for the fourth quarters &(® and 2008.

Accounts Receivable

Consolidated accounts receivable were approxim#&®l¥58 billion at December 31, 2009 and $1.195
billion at September 30, 2009. Accounts receivalalgs outstanding from continuing operations wereldg at
December 31, 2009 compared to 47 days at Septe30b@009 and 50 days at December 31, 2008. Thisiaimo
is calculated as accounts receivable from contmudperations divided by net revenue from continuing
operations divided by the number of days in thertgna

Cash Flow

Cash and cash equivalents were $690 million at Dbee 31, 2009, a decrease of $41 million from
$731 million at September 30, 2009.

Significant cash flow items in the three monthseehBecember 31, 2009 included:

* $21 million we received under our interest ratesagreement;

* $1 million in cash distributions we received rethte our investment in the Reserve Yield Plus Fund,
which are classified as investing activity cashvip

e $192 million of capital expenditures;

« $23 million in principal payments, classified agogting cash outflows from continuing operations,
related to our 2006 civil settlement with the fedegyovernment;

e $99 million in interest payments; and

*  $58 million of income tax payments.



Outlook for 2010

The Company'’s outlook for the year ending Decen#ier2010 is materially dependent on a number of
items that are difficult to project given the urte@r macro-economic environment. Among the mostoirtgmt of
these items are aggregate patient volumes, pagepatent mix, and collection rates on patient aots. In our
2010 assumptions below, same-hospital and totgditabsstatistics are identical as all 49 of our tmmng
hospitals are included in both definitions in 2010.

Admissions growth is assumed to be in a range whda5 percent to up 0.5 percent in our 2010 outloo
Our 2010 outlook includes an assumption of continpayer mix shift away from commercial admissioimns.
2009, same-hospital admissions and commercial aibnis declined by 0.6 percent and 4.7 percententisely.

Outpatient visits are assumed to grow by 3 to £qrdrin our 2010 outlook. No significant payer mix
shift is assumed with respect to commercial managed outpatient visits. In 2009, same-hospitapatignt
visits increased 3.4 percent while commercial cigpavisits declined by 1.2 percent.

Unit revenue increases in our 2010 outlook assumaaease in net inpatient revenue per admisdi@n o
to 3 percent and an increase in outpatient revgranevisit of 3 to 4 percent. In 2009, these sanwplal
inpatient and outpatient unit revenue metric insesawere 3.5 and 3.2 percent, respectively. Ourramenue
outlook for 2010 reflects the impact of the assuradderse inpatient payer mix changes discussedeal#ov
number of additional items impacting our 2010 uetenue outlook are discussed below as part 02000
outlook for net operating revenues.

Net operating revenues for our 2010 outlook areirassl to be in the range of $9.35 billion to $9.55
billion, representing assumed growth of 4 to 6 eetcln 2009, same-hospital net operating reveguss by 4.3
percent. Among other things, the range of outlook dnit revenues, total revenues, and EBITDA w#dl b
influenced by payer mix shift away from commercranaged care, lower Medicare rate increases inutrent
fiscal year, as well as the magnitude of cost tegond favorable managed care settlements, knowrpassible
state funding reductions, and by the potential iptcaf revenues associated with the California piew fee
legislation as described below and in our Form 10-K

Controllable operating expenses for our 2010 outlae assumed to be in the range of $7.6 billion to
$7.75 billion, representing assumed growth of 4 feercent. In 2009, controllable operating expemges by
1.2 percent, on a same-hospital basis. Our 2016abufor controllable operating expenses includegstimate
of an incremental $40 million in expenses assodiatgh the Company’s multi-year plan to comply withe
American Recovery and Reinvestment Act of 2009 (R¥R) regarding healthcare information technology
(“HIT™. Given the time required for implementatiothese HIT expenses are assumed to generate switioif
revenue from either incentive payments or operatiegefits in 2010. Beginning no later than earl{t20we
expect to begin recording incentive payments artdeaing the first stages of operating benefits, cuhare
expected to offset a portion of these investments.

Bad debt expense is assumed to be in a range &b B.8 percent of net operating revenues in od020
outlook. This assumption corresponds to bad dgirese of $730 million to $840 million. The rangebafl debt
expense will be influenced by the collection ratepatient accounts and the rate of growth of umgwolumes.
In 2009, total-company bad debt expense was $6Bidmior 7.7 percent of net operating revenues.

Adjusted EBITDA for 2010 (reconciled to net incanas defined by GAAP, in Table #3 at the end of
this release) is assumed to be in the range of $8i®Hn to $1.050 billion. Based on the outlookr foet
operating revenues, as cited above, this correspionan adjusted EBITDA margin range of 10.5 tdXercent.

In 2009, Tenet's adjusted EBITDA was $982 milliar, an adjusted EBITDA margin of 10.9 percent. Our
outlook for adjusted EBITDA includes assumptionsbdd million in incremental ARRA/HIT expense; angs$
million in reduced state reimbursements (before @adifornia provider fee legislation, discussed owé|
including reduced Medicaid DSH payments, and regereductions related to a state program providing
healthcare services to prison populations. Our EBT2010 outlook assumes that these negative effeats
various states’ reimbursement reductions will betigldy offset by the receipt of up to approximat&60 million

in net proceeds related to California’s provides fegislation. This payment is not currently apgaby Centers
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for Medicare & Medicaid Services (“CMS”). If the yraent is approved by CMS, actual net proceeds ffman
legislation could be substantially lower or gredtem the $60 million cited above.

Depreciation and amortization expense are assumbd approximately $385 million to $420 million in
our 2010 outlook. In 2009, depreciation and amatiim expense was $386 million.

Interest expense, net of investment earningssisnasd to be approximately $415 million to $435 il
in our 2010 outlook. Our outlook assumptions exeltite impact of any potential financing activitiés.2009,
interest expense, net of investment earnings, was fillion.

Income from continuing operations before incomesgain 2010 is assumed to be approximately $165
million to $215 million excluding two items in Tab#4 at the end of this release: (1) net gainsék)son sales of
investments; and (2) litigation and investigatiosts.

Preferred dividends are assumed to be approxim@&gdymillion in our 2010 outlook. In 2009, prefaire
dividends were $6 million, representing only a jgdstear for our preferred issue.

Normalized net income from continuing operationsilaitable to common shareholders in our 2010
outlook is assumed in the range of $70 to $94 omllior $0.14 to $0.19 per share. This metric assume
normalized income taxes of $65 million to $85 roiij using an assumed tax rate of 40 percent fanalwed
income taxes, and assumed average diluted shatstmiling of 503 million shares. The details ofsthi
calculation are provided in Table #4 at the enthisf release.

Adjusted net cash provided by operating activifresn continuing operations has a 2010 outlook i th
range of $580 million to $650 million. The Compadgfines adjusted net cash provided by operatingites
from continuing operations to exclude income taynpents (refunds), litigation and restructuring payts, and
net cash provided by (used in) operating activifieen discontinued operations. In 2009, adjustet qassh
provided by operating activities from continuingeogtions was $620 million, and net cash providedmsrating
activities was $425 million.

Capital expenditures from continuing operation®um 2010 outlook are assumed to be in the range of
$475 million to $525 million. This includes HIT déd expenditures of approximately $70 million astpof the
Company’s multi-year plan to comply with ARRA. 9@, capital expenditures for continuing operatiomse
$455 million, including approximately $50 milliori ARRA/HIT capital expenditures.

Adjusted free cash flow from continuing operatiémisour 2010 outlook is assumed to be in the rasfge
$105 million to $125 million dollars. (The adjustng to free cash flow are detailed in Table #%hatdnd of this
release). In 2009, adjusted free cash flow frontinamg operations was $165 million.

Cash and cash equivalents at December 31, 203isnad to be in the range of $630 million to $700
million. This assumption excludes the impact of amterial asset sales or purchases, and increnfergating
activities. At December 31, 2009 cash and cashvatprits was $690 million.

This press release includes certain non-GAAP measusuch as Adjusted EBITDA and Adjusted Free
Cash Flow. A reconciliation of these financial mgas and the most directly comparable GAAP meaisure
included in the financial tables at the end of thigase.

Management’s Webcast Discussion of Fourth Quarter &sults

Tenet management will discuss fourth quarter 2088ults and its outlook for 2010 on a webcast
scheduled for 10:00 AM (ET) on Feb. 23, 2010. Thisbcast may be accessed through Tenet's website at
www.tenethealth.com/investordA set of slides, to which management intend®ter on the call, will be posted
to the Company’s website at approximately 7:00 A,

Tenet Healthcare Corporation is a health care sesvtompany whose subsidiaries and affiliates owin a
operate acute care hospitals, ambulatory surgerierseand diagnostic imaging centers. Tenet's itedspand
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related healthcare facilities are committed to mliong high quality care to patients in the commigsithey serve.
For more information, please visit www.tenethealim

Media: Rick Black (469) 893-2647
Rick.Black@tenethealth.com

Investors: Thomas Rice (469) 893-2522
Thomas.Rice@tenethealth.com

HH#

Some of the statements in this release may cotesfilaward-looking statements. Such forward-logk§tatements
are based on our current expectations and cousdfeeted by numerous factors and are subject towsrisks and
uncertainties discussed in our filings with the 8é®s and Exchange Commission, including our ahmeport on
Form 10-K for the year ended Dec. 31, 2009, ourtguds reports on Form 10-Q, and periodic reporisForm 8-
K. Do not rely on any forward-looking statemerst,vée cannot predict or control many of the factbed ultimately
may affect our ability to achieve the results eatied. We make no promise to update any forwarkihgp
statement, whether as a result of changes in yndgractors, new information, future events oresthise.
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TENET HEALTHCARE CORPORATION
CONSOLIDATED OPERATIONS DATA

(Unaudited)
(Dollars in millions except per share amounts) Three Months Ended December 31,
2009 % 2008 % Change
Net operating revenues $ 2,261 100.0% $ 2,177 100.0% 3.9%
Operating expenses:
Salaries, wages and benefits (989) (43.7%) 57)(9 (44.0%) 3.3%
Supplies (394) (17.4%) (385) (17.7%) 2.3%
Provision for doubtful accounts (181) (8.0%) (166) (7.6%) 9.0%
Other operating expenses, net (479) (21.3%) (469) (21.4%) 2.1%
Depreciation (85) (3.8%) (84) (3.9%) 1.2%
Amortization (20) (0.4%) (20) (0.5%) —%
Impairment of long-lived assets and goodwill, agstnucturing
charges (14) (0.6%) (12) (0.6%)
Litigation and investigation (costs) benefit, neinsurance
recoveries (18) (0.8%) 4 0.2%
Operating income 91 4.0% 98 4.5%
Interest expense (103) (106)
Investment earnings 1 1
Net loss on sales of investments — 1)
Loss from continuing operations, before income taxe (11) (8)
Income tax benefit 35 6
Income (loss) from continuing operations, before
discontinued operations 24 2
Discontinued operations:
Income from operations 4 23
Impairment of long-lived assets and goodwill, agstnucturing
charges 4 (57)
Net gain on sales of facilities 1 1
Income tax (expense) benefit 4 6
Income (loss) from discontinued operations 5 (27)
Net income (loss) 29 (29)
Less: Preferred stock dividends 6 —
Less: Net income attributable to noncontrollingietts 2 4
Net income (loss) attributable to Tenet Healthcare $ 21 $ 33
Corporation common shareholders %
Earnings (loss) per share attributable to Tenet Hdéhcare
Corporation common shareholders
Basic
Continuing operations $ 003 $ (0.01)
Discontinued operations 0.01 (0.06)
$ 0.04 $ (0.07)
Diluted
Continuing operations $ 003 $ (0.01)
Discontinued operations 0.01 (0.06)
$ 0.04 $ (0.07)
Weighted average shares and dilutive securities
outstanding (in thousands):
Basic 481,131 477,126
Diluted 500,577 477,126
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TENET HEALTHCARE CORPORATION
CONSOLIDATED OPERATIONS DATA

(Unaudited)
(Dollars in millions except per share amounts) Year Ended December 31,
2009 % 2008 % Change
Net operating revenues $ 9,014 100.0% $ 8,585 100.0% 5.0%
Operating expenses:
Salaries, wages and benefits (3,857) (42.8%) (3,779) (44.0%) 2.1%
Supplies (1,569) (17.4%) (1,511) (17.6%) 3.8%
Provision for doubtful accounts (697) (7.7%) (628) (7.3%) 11.0%
Other operating expenses, net (1,909) (21.2%) (1,928) (22.5%) (1.0%)
Depreciation (342) (3.8%) (333) (3.9%) 2.7%
Amortization (44) (0.5%) (38) (0.4%) 15.8%
Impairment of long-lived assets and goodwill, agstnucturing
charges 27) (0.3%) (16) (0.2%)
Litigation and investigation costs, net of insumnecoveries (31) (0.3%) (41) (0.5%)
Operating income 538 6.0% 311 3.6%
Interest expense (445) (418)
Gain from early extinguishment of debt 97 —
Investment earnings — 22
Net gain on sales of investments 15 139
Income from continuing operations, before incomeaxes 205 54
Income tax benefit 23 25
Income from continuing operations, before discontined
operations 228 79
Discontinued operations:
Loss from operations (20) 2
Impairment of long-lived assets and goodwill, agstnucturing
charges (12) (95)
Net gains (losses) on sales of facilities ) 6
Litigation settlements, net of insurance recoveries — 39
Income tax (expense) benefit (8) 5
Loss from discontinued operations (31) (47)
Net income 197 32
Less: Preferred stock dividends 6 -
Less: Net income attributable to noncontrollingiests 10 7
Net income attributable to Tenet Healthcare Corpordion
common shareholders L $ 25
Earnings (loss) per share attributable to Tenet Hdéhcare
Corporation common shareholders
Basic
Continuing operations $ 044 $ 015
Discontinued operations (0.06) (0.10)
$ 0.38 $ 0.05
Diluted
Continuing operations $ 043 $ 015
Discontinued operations (0.06) (0.10)
$ 0.37 $ 0.05
Weighted average shares and dilutive securities
outstanding (in thousands):
Basic 480,240 476,349
Diluted 507,277 478,606
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TENET HEALTHCARE CORPORATION
CONSOLIDATED BALANCE SHEET DATA

(Unaudited)
December 31,  December 31,
(Dollars in millions) 2009 2008
ASSETS
Current assets:
Cash and cash equivalents $ 690 $ 507
Investments in Reserve Yield Plus Fund 2 14
Investments in marketable securities 11 2
Accounts receivable, less allowance for doubtfabaats 1,158 1,337
Inventories of supplies, at cost 153 161
Income tax receivable 35 6
Deferred income taxes 108 82
Assets held for sale 29 310
Other current assets 286 290
Total current assets 2,472 2,709
Investments and other assets 182 242
Property and equipment, at cost, less accumul&ediation and
amortization 4,313 4,291
Goodwill 607 609
Other intangible assets, at cost, less accumuatesitization 379 323
Total assets $ 7,953 $ 8174
LIABILITIES AND EQUITY
Current liabilities:
Current portion of long-term debt $ 2 $ 2
Accounts payable 739 686
Accrued compensation and benefits 370 414
Professional and general liability reserves 106 127
Accrued interest payable 127 125
Accrued legal settlement costs 76 168
Other current liabilities 363 427
Total current liabilities 1,783 1,949
Long-term debt, net of current portion 4,272 4,778
Professional and general liability reserves 466 536
Accrued legal settlement costs 19 72
Other long-term liabilities 568 5901
Deferred income taxes 148 101
Total liabilities 7,256 8,027
Commitments and contingencies
Equity:
Shareholders’ equity:
Preferred stock 334 —
Common stock 27 26
Additional paid-in capital 4,461 4,445
Accumulated other comprehensive loss 32) (37)
Accumulated deficit (2,665) (2,852)
Less common stock in treasury, at cost (1,479) (1,479)
Total shareholders’ equity 646 103
Noncontrolling interests 51 44
Total equity 697 147
Total liabilities and equity $ 7,953 $ 8,174
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TENET HEALTHCARE CORPORATION
CONSOLIDATED CASH FLOW DATA
(Unaudited)

(Dollars in millions)

Net income
Adjustments to reconcile net income to net cash pwided by operating activities:
Depreciation and amortization
Provision for doubtful accounts
Net gain on sales of investments
Deferred income tax expense (benefit)
Stock-based compensation expense
Impairment of long-lived assets and goodwill, aestructuring charges
Litigation and investigation costs, net of insuanecoveries
Net gain from early extinguishment of debt
Fair market value adjustments related to inteegstswap and LIBOR cap agreements
Proceeds from interest rate swap agreement
Pretax loss from discontinued operations
Other items, net
Changes in cash from changes in operating assetsddiabilities:
Accounts receivable
Inventories and other current assets
Income taxes
Accounts payable, accrued expenses and other tliatglities
Other long-term liabilities
Payments against reserves for restructuring chargesnd litigation costs

Net cash provided by operating activities from disontinued operations, excluding income taxes

Net cash provided by operating activities
Cash flows from investing activities:
Purchases of property and equipment—Continuingatipeis
Purchases of property and equipment—Discontinuedatipns
Construction of new and replacement hospitals
Purchase of business
Proceeds from sales of facilities and other assdtscontinued operations
Proceeds from sales of marketable securities, termg-investments and other assets
Proceeds from hospital authority bonds
Purchases of marketable securities
Distributions received from (reclassification afyéstments in Reserve Yield Plus Fund
Proceeds from cash surrender value or basis reduztinsurance policies
Other items, net
Net cash used in investing activities
Cash flows from financing activities:
Repayments of borrowings
Proceeds from borrowings
Deferred debt issuance costs
Proceeds from issuance of mandatory convertibliepesl stock
Cash dividends on preferred stock
Contributions from noncontrolling interests
Distributions paid to noncontrolling interests
Other items, net
Net cash provided by (used in) financing activities
Net increase (decrease) in cash and cash equivalent
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosures:
Interest paid, net of capitalized interest
Income tax payments, net
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Year Ended
December 31,
2009 2008
$ 197 $ 32
386 371
697 628
(15) (139)
20 (14)
23 33
27 16
31 41
(97) —
(1) —
39 —
23 52
(6) 4
(646) (647)
(22) (2)
(78) (20)
12 (29)
(13) (37)
(192) (100)
40 18
425 208
(397) (452)
(2) (20)
(58) (75)
— (92)
221 160
67 224
49 8
(17) (26)
12 (14)
— 11
(1) 2
(125) (274)
(1,291) )
885 1
(46) (3)
334 —
4 6
(7) 3)
4 2
(117) 1
183 (65)
507 572
$ 690 $ 507
$  (439) $  (391)
$ (43) $ 4)



TENET HEALTHCARE CORPORATION
SELECTED STATISTICS — CONTINUING SAME HOSPITALS

(Unaudited)
(Dollars in millions except per patient day, per
admission and per visit amounts) Three Months Ended December 31, Year Ended December 31,
2009 2008 Change 2009 2008 Change
Net inpatient revenues $ 1468 $ 1,431 2.6% $ 5848 $ 5,685 2.9%
Net outpatient revenues $ 679 $ 641 59% $ 2,729 $ 2,555 6.8%
Number of general hospitals (at end of
period) 48 48 — * 48 48 —
Licensed beds (at end of period) 13,326 13,287 0.3% 13,326 13,287 0.3%
Average licensed beds 13,326 13,272 0.4% 3,309 13,274 0.3%
Utilization of licensed beds 50.8% 51.7% %0)9 * 52.1% 53.2% (1.1%)
Patient days 622,475 630,821 (1.3%) 25, 2,586,187 (2.2%)
Adjusted patient days 920,652 918,560 0.2% 3,748,764 3,734,085 0.4%
Net inpatient revenue per patient day $ 2,358 $,262 4.0% $ 2311 $ 2,198 5.1%
Admissions 128,028 129,235 (0.9%) 519,390 522,613 (0.6%)
Adjusted patient admissions 190,619 189,357 0.7% 774,630 759,976 1.9%
Net inpatient revenue per admission $ 11,466 $,078L 3.5% $ 11,259 $ 10,878 3.5%
Average length of stay (days) 4.9 49 — * 49 49 —
Surgeries 89,755 89,744 —% 362,140 FTH44s 1.6%
Net outpatient revenue per visit $ 710 $ 694 39%R. $ 703  $ 681 3.2%
Outpatient visits 955,868 923,317 3.5% 83,853 3,753,023 3.4%
Sources of net patient revenue
Medicare 24.8% 25.6% (0.8%) * 25.1% 25.5% (0.4%)
Medicaid 7.6% 8.2% (0.6%) * 8.1% 8.4% 0.306)
Managed care governmental 145% 13.9% 06% * 14.7% 13.3% 1.4%
Managed care commercial 41.6%  419%  (0.3%) * 41.3% 41.4% (0.1%)
Indemnity, self-pay and other 11.5% 10.4% %d.1 * 10.8% 11.4% (0.6%)

* This change is the difference between the 20@28008 amounts shown
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TENET HEALTHCARE CORPORATION
SELECTED STATISTICS — CONTINUING TOTAL HOSPITALS

(Unaudited)
(Dollars in millions except per patient day, per
admission and per visit amounts) Three Months Ended December 31, Year Ended December 31,
2009 2008 Change 2009 2008 Change
Net inpatient revenues $ 1481 $ 1,439 2.9% $ 5902 $ 5,700 3.5%
Net outpatient revenues $ 691 % 648 6.6% $ 2770 $ 2,572 7.7%
Number of general hospitals (at end of
period) 49 49 — * 49 49

Licensed beds (at end of period) 13,436 13,397 0.3% 13,436 13,397 0.3%
Average licensed beds 13,436 13,382 0.4% 3,419 13,347 0.5%
Utilization of licensed beds 50.8% 51.5% )7 * 52.1% 53.1% (1.0%)
Patient days 628,438 634,421 (0.9%) 288, 2,592,640 (1.5%)
Adjusted patient days 930,542 924,595 0.6% 3,785,230 3,745,771 1.1%
Net inpatient revenue per patient day $ 2357 $,262 3.9% $ 2312 $ 2,199 5.1%
Admissions 129,631 130,265 (0.5%) 525,532 524,541 0.2%
Adjusted patient admissions 193,279 191,069 1.2% 784,502 763,467 2.8%
Net inpatient revenue per admission $ 11,425 $,0411 3.4% $ 11,231 $ 10,867 3.3%
Average length of stay (days) 4.8 4.9 0.1) * 49 4.9 —
Surgeries 90,470 90,166 0.3% 364,713 (5574 2.1%
Net outpatient revenue per visit $ 711 % 695 3%R. $ 704 % 682 3.2%
Outpatient visits 971,741 932,678 4.2% 33,996 3,772,386 4.3%
Sources of net patient revenue

Medicare 24.7% 25.5% (0.8%) * 25.0% 25.5% (0.5%)

Medicaid 7.5% 8.2% (0.7%) * 8.1% 8.4% 0.306)

Managed care governmental 14.6% 13.9% 0.7% * 14.8% 13.4% 1.4%

Managed care commercial 41.6% 41.9% 0.3%) * 41.3% 41.4% (0.1%)

Indemnity, self-pay and other 11.6% 10.5% .1 * 10.8% 11.3% (0.5%)

* This change is the difference between the 20@28008 amounts shown
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TENET HEALTHCARE CORPORATION
CONSOLIDATED OPERATIONS DATA
Fiscal 2009 by Calendar Quarter

(Unaudited)
(Dollars in millions except per share amounts) Three Months Ended Year Ended
3/31/09 6/30/09 9/30/09 12/31/09  12/31//09
Net operating revenues $ 2,262 $ 2,229 $ 2,262 $ 2261 $ 9,014
Operating expenses:
Salaries, wages and benefits (965) (949) )(954 (989) (3,857)
Supplies (391) (395) (389) (394) (1,569)
Provision for doubtful accounts (156) (167) 19%) (181) (697)
Other operating expenses, net 472) (472) (486) (479) (1,909)
Depreciation (85) (87) (85) (85) (342)
Amortization (11) (11) (12) (20) (44)
Impairment of long-lived assets and goodwill, aestnucturing
charges (5) 1) ) (14) (27)
Litigation and investigation costs (1) 9) (3) (18) (31)
Operating income 176 138 133 91 538
Interest expense (110) (120) (112) (203) (445)
Gain (loss) from early extinguishment of debt 134 (21) (16) — 97
Investment earnings (10ss) (5) 2 1 —
Net gain on sales of investments — 15 — — 15
Income (loss) from continuing operations, before icome
taxes 202 7 7 (11) 205
Income tax (expense) benefit 5) 4) (©)] 35 23
Income from continuing operations, before discontined
operations 197 3 4 24 228
Discontinued operations:
Income (loss) from operations Q) (11) ) 4 (20)
Impairment of long-lived assets and goodwill, and
restructuring charges 9) (6) Q) 4 (12)
Net gain (losses) on sales of facilities — — 1 @)
Income tax expense ) — 2 4) (8)
Income (loss) from discontinued operations (14) a7) 5) 5 (32)
Net income (loss) 183 (14) 1) 29 197
Less: Preferred stock dividends — — — 6 6
Less: Net income attributable to noncontrollingiasts 5 1 2 2 10
Net income (loss) attributable to Tenet Healthcare
Corporation common shareholders $ 178 $ (15 $ (3 $ 21 s 181
Diluted earnings (loss) per share attributable to €net
Healthcare Corporation common shareholders
Continuing operations $ 040 $ 001 g — $ 003 $ 043
Discontinued operations (0.03) (0.04) (0.01) 0.01 (0.06)
$ 037 $ (©003) $ (@©O1) $ 004 $ 037
Weighted average shares and dilutive securities
outstanding (in thousands):
Basic 478,372 480,447 481,008 481,131 480,240
Diluted 479,512 488,244 498,084 500,577 507,277
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TENET HEALTHCARE CORPORATION
SELECTED STATISTICS — CONTINUING SAME HOSPITALS
Fiscal 2009 by Calendar Quarter

(Unaudited)
(Dollars in millions except per patient day, pemaidsion and
per visit amounts) Three Months Ended Year Ended

3/31/09 6/30/09 9/30/09 12/31/09 12/31/09

Net inpatient revenues $ 1501 $ 1427 $ 1452 $ 1468 $ 5,848
Net outpatient revenues $ 659 $ 692 $ 699 % 679 $ 2,729
Number of general hospitals (at end of period) 48 48 48 48 48
Licensed beds (at end of period) 13,305 13,309 13,309 13,326 13,326
Average licensed beds 13,299 13,301 13,309 13,326 13,309
Utilization of licensed beds 55.7% 51.6% 480. 50.8% 52.1%
Patient days 667,078 624,125 616,850 622,475 2,530,528
Adjusted patient days 970,266 931,502 926,344 920,652 3,748,764
Net inpatient revenue per patient day $ 2250 $28® $ 2354 $ 2358 $ 2311
Admissions 133,892 128,818 128,652 128,028 519,390
Adjusted patient admissions 195,871 193,572 94,568 190,619 774,630
Net inpatient revenue per admission $ 11,211 $07BL $ 11286 $ 11466 $ 11,259
Average length of stay (days) 5.0 49 4.8 9 4 49
Surgeries 89,076 91,575 91,734 89,755 362,140
Net outpatient revenue per visit $ 688 $ 704 $ 117 $ 710 $ 703
Outpatient visits 958,501 983,095 983,089 955,868 3,880,553

Sources of net patient revenue

Medicare 27.0% 24.0% 24.4%
Medicaid 8.0% 8.4% 8.5%
Managed care governmental 14.8% 14.8% 14.8%
Managed care commercial 40.6% 41.8% 41.2%
Indemnity, self-pay and other 9.6% 11.0% 9.1
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24.8% 25.1%

7.6% 8.1%
14.5% 14.7%
1.6% 41.3%
11.5% 10.8%



TENET HEALTHCARE CORPORATION
SELECTED STATISTICS — CONTINUING TOTAL HOSPITALS
Fiscal 2009 by Calendar Quarter

(Unaudited)
(Dollars in millions except per patient day, pemaidsion and Year
per visit amounts) Three Months Ended Ended
3/31/09 6/30/09 9/30/09 12/31/09 12/31/09

Net inpatient revenues $ 1514 $ 1441 $ 1,466 $ 1481 $ 5,902
Net outpatient revenues $ 668 $ 702 $ 709 $ 691 $ 2,770
Number of general hospitals (at end of period) 49 49 49 49 49
Licensed beds (at end of period) 13,415 13,419 13,419 13,436 13,436
Average licensed beds 13,409 13,411 13,419 13,436 13,419
Utilization of licensed beds 55.7% 51.6% 480. 50.8% 52.1%
Patient days 672,636 629,714 622,427 628,438 2,553,215
Adjusted patient days 978,841 940,472 935,375 930,542 3,785,230
Net inpatient revenue per patient day $ 2251 $,282 $ 2,355 $ 2357 $ 2312
Admissions 135,335 130,308 130,258 129,631 525,532
Adjusted patient admissions 198,097 195,962 97,164 193,279 784,502
Net inpatient revenue per admission $ 11,187 $,058L $ 11,255 $ 11,425 $ 11,231
Average length of stay (days) 5.0 4.8 4.8 8 4 49
Surgeries 89,640 92,166 92,437 90,470 364,713
Net outpatient revenue per visit $ 688 $ 704 $ 127 $ 711 $ 704
Outpatient visits 970,319 996,468 995,968 971,741 3,934,496
Sources of net patient revenue

Medicare 26.9% 24.0% 24.4% 24.7% 25.0%

Medicaid 7.9% 8.3% 8.5% 7.5% 8.1%

Managed care governmental 14.8% 14.9% 148%  14.6% 14.8%

Managed care commercial 40.6% 41.9% 41.2% 1.6% 41.3%

Indemnity, self-pay and other 9.8% 10.9% w.1 11.6% 10.8%
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TENET HEALTHCARE CORPORATION
CONSOLIDATED OPERATIONS DATA
Fiscal 2008 by Calendar Quarter

(Unaudited)
(Dollars in millions except per share amounts) Three Months Ended Year Ended
3/31/08 6/30/08 9/30/08 12/31/08 12/31/08
Net operating revenues $ 2,156 $ 2,112 $ 2,140 $ 2177 $ 8,585
Operating expenses:
Salaries, wages and benefits (945) (934) )(943 (957) (3,779)
Supplies (374) (376) (376) (385) (1,511)
Provision for doubtful accounts (145) (153) 164) (166) (628)
Other operating expenses, net (476) (486) (497) (469) (1,928)
Depreciation (81) (84) (84) (84) (333)
Amortization 9) 9) (20) (20) (38)
Impairment of long-lived assets and goodwill, agstnucturing
charges Q) 2 Q) 12) (16)
Litigation and investigation (costs) benefit, neinsurance
recoveries (47 (3) 5 4 (41)
Operating income 78 65 70 98 311
Interest expense (104) (102) (106) (106) (418)
Investment earnings 5 4 12 1 22
Net gain (loss) on sales of investments — — 140 @) 139
Income (loss) from continuing operations, before icome
taxes (21) (33) 116 (8) 54
Income tax (expense) benefit 1) 16 4 6 25
Income (loss) from continuing operations, before
discontinued operations (22) a7) 120 2 79
Discontinued operations:
Income (loss) from operations 4 4 (33) 23 2
Impairment of long-lived assets and goodwill, and
restructuring charges (10) (7) (21) (57) (95)
Net gains (losses) on sales of facilities — 8 3 1 6
Litigation settlements, net of insurance recoveries — — 39 — 39
Income tax (expense) benefit (2 (3) 4 6 5
Income (loss) from discontinued operations (8) 2 (14) (27) (47)
Net income (loss) (30) (15) 106 (29) 32
Less: Net income attributable to noncontrollingpiasts 1 — 2 4 7
Net income (loss) attributable to Tenet Healthcare
Corporation common shareholders $ (31 $ (15) $ 104 (33 % 25
Diluted earnings (loss) per share attributable to €net
Healthcare Corporation common shareholders:
Continuing operations $ (0.05) $ (0.03) $ 025 $ (0.01) $ 0.15
Discontinued operations (0.01) — (0.03) (©.06 (0.10)
$ (0.06) $ (0.03) $ 0.22 $ (0.07) $ 0.05
Weighted average shares and dilutive securities
outstanding (in thousands):
Basic 475,066 476,308 476,898 477,126 476,349
Diluted 475,066 476,308 480,789 477,126 478,606
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TENET HEALTHCARE CORPORATION
SELECTED STATISTICS — CONTINUING SAME HOSPITALS
Fiscal 2008 by Calendar Quarter

(Unaudited)
(Dollars in millions except per patient day, pemaidsion and
per visit amounts) Three Months Ended Year Ended
3/31/08 6/30/08 9/30/08 12/31/08 12/31/08
Net inpatient revenues $ 1464 $ 1391 $ 1,399 $ 1431 $ 5,685
Net outpatient revenues $ 620 $ 645 $ 649 $ 641 $ 2,555
Number of general hospitals (at end of period) 48 48 48 48 48
Licensed beds (at end of period) 13,273 13,270 13,256 13,287 13,287
Average licensed beds 13,292 13,272 13,261 13,272 13,274
Utilization of licensed beds 57.0% 53.1% 384. 51.7% 53.2%
Patient days 688,852 640,812 625,702 630,821 2,586,187
Adjusted patient days 971,476 927,945 916,104 918,560 3,734,085
Net inpatient revenue per patient day $ 2125 $172 $ 2,236 $ 2268 $ 2,198
Admissions 135,513 129,340 128,525 129,235 522,613
Adjusted patient admissions 192,387 188,696 189,536 189,357 759,976
Net inpatient revenue per admission $ 10,803 $,750 $ 10,885 $ 11,073 $ 10,878
Average length of stay (days) 5.1 5.0 49 49 49
Surgeries 86,690 90,253 89,776 89,744 356,463
Net outpatient revenue per visit $ 652 $ 686 $ 926 $ 694 $ 681
Outpatient visits 951,195 940,513 937,998 923,317 3,753,023
Sources of net patient revenue
Medicare 26.3% 25.1% 25.1% 25.6% 25.5%
Medicaid 8.4% 8.4% 8.6% 8.2% 8.4%
Managed care governmental 13.2% 13.0% 13.2% 13.9% 13.3%
Managed care commercial 40.2% 41.9% 41.5% 41.9% 41.4%
Indemnity, self-pay and other 11.9% 11.6% 9.6 10.4% 11.4%
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TENET HEALTHCARE CORPORATION
SELECTED STATISTICS — CONTINUING TOTAL HOSPITALS
Fiscal 2008 by Calendar Quarter

(Unaudited)
(Dollars in millions except per patient day, pemaidsion and
per visit amounts) Three Months Ended Year Ended
3/31/08 6/30/08 9/30/08 12/31/08 12/31/08
Net inpatient revenues $ 1464 $ 1,392 $ 1,405 $ 1439 $ 5,700
Net outpatient revenues $ 620 $ 647 % 657 $ 648 $ 2,572
Number of general hospitals (at end of period) 48 49 49 49 49
Licensed beds (at end of period) 13,273 13,380 13,366 13,397 13,397
Average licensed beds 13,292 13,345 13,371 13,382 13,347
Utilization of licensed beds 57.0% 52.8% 084. 51.5% 53.1%
Patient days 688,852 641,425 627,942 634,421 2,592,640
Adjusted patient days 971,476 929,270 920,430 924,595 3,745,771
Net inpatient revenue per patient day $ 2125 $17@ $ 2,237 $ 2268 $ 2,199
Admissions 135,513 129,558 129,205 130,265 524,541
Adjusted patient admissions 192,387 189,168 190,843 191,069 763,467
Net inpatient revenue per admission $ 10,803 $,7400 $ 10,874 $ 11,047 $ 10,867
Average length of stay (days) 5.1 5.0 49 49 49
Surgeries 86,690 90,363 90,146 90,166 357,365
Net outpatient revenue per visit $ 652 $ 686 $ 956 $ 695 $ 682
Outpatient visits 951,195 942,944 945,569 932,678 3,772,386
Sources of net patient revenue
Medicare 26.3% 25.0% 25.1% 25.5% 25.5%
Medicaid 8.4% 8.4% 8.6% 8.2% 8.4%
Managed care governmental 13.3% 13.0% 13.3% 13.9% 13.4%
Managed care commercial 40.2% 41.9% 41.6% 41.9% 41.4%
Indemnity, self-pay and other 11.8% 11.7% %l.4 10.5% 11.3%
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(1) Reconciliation of Adjusted EBITDA

Adjusted EBITDA, a non-GAAP term, is defined by tBempany as net income (loss) attributable to
Tenet Healthcare Corporation common shareholdeiareébél) cumulative effect of changes in accounting
principle, net of tax, (2) net income attributalbidenoncontrolling interests, (3) preferred stockidénds, (4)
income (loss) from discontinued operations, nabgf (5) income tax (expense) benefit, (6) net gess) on
sales of investments, (7) investment earnings )(Id8% gain (loss) from early extinguishment of tje(®)
interest expense, (10) litigation and investigat{oasts) benefit, net of insurance recoveries, fiiryicane
insurance recoveries, net of costs, (12) impairroéfdng-lived assets and goodwill and restruciicharges,
net of insurance recoveries, (13) amortization, @#) depreciation. The Company’s Adjusted EBITDAym
not be comparable to EBITDA reported by other camgesa

The Company provides this information as a supphtnme GAAP information to assist itself and
investors in understanding the impact of varioesg on its financial statements, some of whichreserring or
involve cash payments. The Company uses this i@ftiom in its analysis of the performance of itsibess
excluding items that it does not consider as releiathe performance of its hospitals in contirguaperations.
Adjusted EBITDA is not a measure of liquidity, hata measure of operating performance that manageme
uses in its business as an alternative to net iadtwss) attributable to Tenet Healthcare Corponatiommon
shareholders. Because Adjusted EBITDA excludes nitanys that are included in our financial staterseitt
does not provide a complete measure of our opgratnformance. Accordingly, investors are encoudége
use GAAP measures when evaluating the Companyadial performance.

The reconciliation of net income (loss) attribueablo Tenet Healthcare Corporation common
shareholders, the most comparable GAAP term, togdfl EBITDA, is set forth in the first table belfov the
three and twelve months ended December 31, 2009G0&]

(2) Adjusted Free Cash Flow

Adjusted Free Cash Flow, a non-GAAP term, is deffibg the Company as cash provided by (used in)
operating activities less income tax refunds (paywsj)e payments against reserves for restructutiagges and
litigation costs and settlements, operating castvdlfrom discontinued operations, capital expenektun
continuing operations, and new hospital constractigpenditures. The Company believes the use afsteti
Free Cash Flow is meaningful as the use of thenftral measure provides the Company and the u$és o
financial statements with supplemental informatiarout the impact on the Company’s cash flows froe t
items specified above. The Company provides tHiggnmation as a supplement to GAAP information teists
itself and investors in understanding the impaatasfous items on its cash flows, some of whichraoeirring.
The Company uses this information in its analy$igsocash flows excluding items that it does nohgider
relevant to the liquidity of its hospitals in canting operations. Adjusted Free Cash Flow is a oreasf
liquidity that management uses in its businessmaali@rnative to net cash provided by (used in)ratpey
activities. Because Adjusted Free Cash Flow exsludany items that are included in our financiaiestents,
it does not provide a complete measure of ourdigui Accordingly, investors are encouraged to GgAP
measures when evaluating the Company'’s financidbieance or liquidity. The reconciliation of neash
provided by (used in) operating activities, the tamsmparable GAAP term, to Adjusted Free Cash Rfoget
forth in the second table below for the three avelie months ended December 31, 2009 and 2008.
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TENET HEALTHCARE CORPORATION
Additional Supplemental Non-GAAP Disclosures

Table #1 - Reconciliation of Adjusted EBITDA to Netincome (Loss) Attributable to Tenet

Healthcare Corporation Common Shareholders
(Unaudited)

(Dollars in millions)

Net income (loss) attributable to Tenet Healthcaoeporation
common shareholders
Less: Net income attributable to noncontrollingnests
Preferred stock dividends
Income (loss) from discontinued operations, netpf
Income (loss) from continuing operations
Income tax benefit
Investment earnings
Gain from early extinguishment of debt
Net gain (loss) on sales of investments
Interest expense
Operating income
Litigation and investigation (costs) benefit, nétrsurance
recoveries
Impairment of long-lived assets and goodwill, aestructuring charges
Amortization
Depreciation
Adjusted EBITDA
Less: Adjusted EBITDA of hospital without full caléar year of
operating results

Same-hospital Adjusted EBITDA

Net operating revenues
Less: Revenues of hospital without full calendary&f operating
results

Same-hospital net operating revenues

Adjusted EBITDA as % of net operating revenues
(Adjusted EBITDA margin)

Adjusted same-hospital EBITDA as % of same-hospitahet
operating revenues (Adjusted same-hospital EBITDA
margin)

Three Months Ended
December 31,

Year Ended
December 31,

2009 2008 2009 2008
$ 21 $ (33) $ 181 $ 25
2) 4 (10) 7
(6) — (6) —
5 (27) (31) (47)
24 (2) 228 79
35 6 23 25
1 1 — 22
— — 97 —
— (1) 15 139
(103) (106) (445) (418)
91 98 538 311
(18) 4 (31) (41)
(14) (12) (27) (16)
(10) (20) (44) (38)
(85) (84) (342) (333)
$ 218 $ 200 $ 982 $ 739
4 — 16 (20)
$ 214 $ 200 $ 966 $ 749
$2,261 $2,177 $9,014 $8,585
26 17 96 32
$2,235 $2,160 $8,918  $8,553
9.6% 9.2% 10.9% 8.6%
9.6% 9.3% 10.8% 8.8%
Additional Supplemental Non-GAAP Disclosures
Table #2 - Reconciliation of Adjusted Free Cash Biv
(Unaudited)
Three Months Ended Year Ended

(Dollars in millions)

Net cash provided by operating activities
Less:
Income tax payments, net
Payments against reserves for restructuring changeditigation
costs and settlements
Net cash provided by (used in) operating activiiem
discontinued operations

Purchases of property and equipment — continuirgatipns
Construction of new and replacement hospitals

December 31,

December 31,

2009 2008 2009 2008
$ 141 $ 67 $ 425 $ 208
(58) @ (43) 4
(27) (21) (192) (100)
9 (15) 40 18
Adjusted net cash provided by operating activities- continuing operations 217 104 620 294
(181) (120) (397) (452)
) (11 (10) (58) (75)
$ 25 $ (26) $ 165 $ (233)

Adjusted Free Cash Flow — continuing operations
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TENET HEALTHCARE CORPORATION
Additional Supplemental Non-GAAP Disclosures

Table #3 - Reconciliation of Outlook Adjusted EBITDA to
Outlook Net Income Attributable to Tenet HealthcareCorporation Common Shareholders
for Year Ending December 31, 2010

(Unaudited)
(Dollars in millions) Low High
Net income attributable to Tenet Healthcare Cotmiacommon shareholders $ 85 $ 154
Less:
Net income attributable to noncontrolling interests (6) (12)
Preferred stock dividends (24) (24)
Loss from discontinued operations, net of tax (20) (5)
Income from continuing operations 135 195
Income tax (expense) benefit (15) (20)
Income from continuing operations, before inconxesa 150 215
Interest expense, net (435) (415)
Operating income 585 630
Litigation and investigation costs (15) 0
Depreciation and amortization (385) (420)
Adjusted EBITDA $ 985 $1,050
Net operating revenues $9,350 $9,550
Adjusted EBITDA as % of net operating revenues
(Adjusted EBITDA margin) 10.5% 11.0%

Additional Supplemental Non-GAAP Disclosures
Table #4 - Reconciliation of Outlook Adjusted EBITDA to
Outlook Normalized Net Income Attributable to TenetHealthcare Corporation
Common Shareholders for Year Ending December 31, 20

(Unaudited)
(Dollars in millions except per share amounts) Low High
Adjusted EBITDA (from Table # 3, above) $ 985 $1,050
Depreciation and amortization (385) (420)
Interest expense, net (435) (415)
Normalized income from continuing operations befoomme taxes 165 215
Normalized income tax expenée (65) (85)
Normalized income from continuing operations 100 130
Preferred stock dividends (24) (24)
Net income attributable to noncontrolling intesest (6) (12)
Normalized net income attributable to Tenet Healtacorporation common sharehold@rs $ 70 $ 94
Weighted average shares outstanding (in millions) 503 503
Normalized earnings per share — continuing opersfid $0.14 $0.19

@ Assumes normalized tax rate of 40.0 percent.
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Table #5 - Reconciliation of Outlook Adjusted FreeCash Flow
for the Year Ending December 31, 2010

(Unaudited)
(Dollars in millions)
Low High

Net cash provided by operating activities $ 427 $ 542
Less:

Income tax payments, net (25) (20)

Payments against reserves for restructuring changegditigation costs (78) (78)

Net cash used in operating activities from discured operations (50) (20)
Adjusted net cash provided by operating activities- continuing operations 580 650

Purchases of property and equipment — continuirgaiions (440) (480)

Construction of new and replacement hospitals (35) (45)
Adjusted Free Cash Flow — continuing operations $ 105 $ 125
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